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MYHON NOOONI N PIPY2 DN G DO MYTa VOV NI
, PN NPT BKKR P)ya ,Ownd 75 .00y T 7Invn” VPIND
KKR & Co. L.P. m92n ya »vmn npoy 15 »ON Dynn v
172ann) KKR Financial Holdings LLC n9an 2y (nvoyvn nhann)
Sya DY NPOYI IVTHY NPON YD ,NNMN DYAIND MYV L(NYINDN
N (MWD NI2N NVIOY NHYA NN NWIIN NIAND 1IV) NVOY
L, P1DOND IR NI NINN DD 295 NINIAN LITIVD NN PNND WY
PPN O NN NPNAN VITIVD 9 DY NDNY NPOYN Y
D ,09VNN NP2 YaP ,NNNRD VDY NHIND INHNN XD DXYINNY
MMNN 993 %95 NPNIAN VLITIVDY NMAD NN NHNN DY NVINNN
2 Yap 7Y .NHIANNN NIPNIAN DY D»IAN VITIVDY XY G ,NINDHN
N, INDNN MPINN DYID NM9D NN NPDY TUND D ,09VNN
DNYINRYY PYOIR PNY Y DIRY NMINN OOYIN 217 YT DY NIVIND
95595 NPNIAN VLITIVO 51N’ - KON YN DDA DY INNNY JPIND 1NN

: TANNN NPNAN VITIVD 9D KDY YPOYN NYTN NPV
" the business judgment rule is invoked as the
appropriate standard of review for post-closing damages
action when a merger that is not subject to the entire
fairness standard of review has been approved by fully
informed, uncoerced majority of the disinterested
stockholders."

JKKR 19512 23wn 9PN 1 9WR 5Ty P T po9 4 Volcano yya
NNY NVHNIN MDIN NIX 9N N92ND JPNVPIT YD ,MYLN NN
ma PN NPoY DY NVONNN NYaAPY DN PY MPNTN MIIN
VITIVD NIN PPOYN NYTN JPPY 555 1 PO MDYNN VIVYNN
YTPNY JANRI PNVPPT I DY NOAPNN NVONNVY 93D HINdY NPNIAN
YYIAN 217 DY NVIN YNOIN DNYINI XD PO TGN IT KD NN 19N
YN D02 HY I NMYINRD GURD PYOIX PNY 90) DPNY NPIND

:PNOY IN NDI9ND NINZ) NPRY SPOY NYT NPOW NPIN DINN ,XON

"Because Volcano’s fully informed, uncoerced, disinterested
stockholders approved the Merger by Tendering a majority

Robert A. Corwin and others v. KKR Financial Holdings LLC No. 629, C.A. No. 9210-CB
GCL - Global -2 ooms ,(Court of Chancery of the State of Delaware) 125 A.3d 304, 2014
(KKR g7 - yonb) . www.gcl.co.il : Comparative Law

.1y 0w

In Re Volcano Corporation Stockholders Litigation, Consolidated, C.A. No. 10485-VCMR,
GCL - Global -2 ooms ,Court of Chancery of the State of Delaware, 143 A.3d 727, 2016
.www.gcl.co.il : Comparative Law
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of the Company’s outstanding shares into the Tender Offer,
the business judgment rule irrebuttably applies™.t®
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P2 NYI91 1195, NN NY

NMVAVYNH MNTHN MAXVYN

VITVD” NN DY IMYIN) IR YHTH NPNY LIVN P NYIAI
NN O»IN

19971 Y92 NN AN OAN VITIVD D WP NN PN
NION ANNL 0N”PAN VINVY SV IMAIVUN (...) a8 Y599y
99N1 NP2 VIPIY VAVYNN NH%AY IVANN NN IMYINIA
N1 POYN NYTN DIPIY HYI 9NN NHYAINN 1NN M
19NN NMNPIA PN PINYNY VOYNN %Y NIVINND TNEN

1617,5039990 YWPNA MHINYNNN

NYTN DIPPW NN N0 Y)Y 1NN 1D ,PTIS POYN LAVYNN N ,)1ON
PYTIIND TN ,INY 2N PINN AN VIVNN DAY NIPN) PVIVYN
NIVYN DY NN LVIYNN N DY NYTN JNPPY NININ OWIPN PHL
NPY0 PN POINDYY NN ,NVYYNIDY NPNVPITN DV INYT NPrY
Y ONDY TIW PVIVNRN MINTNN DIPP HY M NDNN TV DOIYND
ND YAOY  /NPPIND PIPY” DY NN NI DY HMND PRHD VN
OOYN VAYNN N PNAN ,WNN DR DXNIYLN .YIMD NPPPN OIPPNN
19512 YNNIV 02N VITIVD 5,20 ONNY KKR iya amdbT1a
DNILVN YN DMINT DITYDY MVYPA OY PI THNNNY OXMN ,NPION

.2)

.47 10y 0V
PRY VNV HY T POAY 95 NPDI Y0 .NITIN NPN PIDN NNNY YN ,Pra nYi
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Revlon v. MacAndrews & Forbes Holdings Inc., 506 : 71 »poaa 0»»an v1mHLo
A.2d 173 (Del. 1986); Unocal Corp v. Mesa Petroleum Co., 493 A.2d 946 (Del
“Unocal and Revlon are primarily designed to :vawnn n»a bv »ya7o .1985)
give stockholders and the Court of Chancery the tool of injunctive relief to
address important M&A decisions in real time, before closing. They are not

tools designed with post-closing money damages claims in mind...”
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